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FIDELITY FEDERAL SAVINGS AND. LOAN ASSOCIATION -

GREENVILLE, SOUTH CAROLINA .
01332 w114
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH C:ROLINA Loan Acocunt Noo— oo
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savirgs ard Loan Asaceiation of Greenville, South Carolina, bercirafier referred to as the ASSO-

CIATION, is tke owrer and kolder of a promissory note dated August 30, 1974 , executed by
Wm. E. Smith, Ltd.,

e e ip the crizinal sum of $w3:' !(}00'00 bearing
<% and secured by a first mortgage on ths rremizes celry inown as Lot 91 Deveng er

iriterest at the rate of Y

Place _ . e which iz racorded in the RMC office for
Greernville Courty in Morigage Brox — 1321 ——, page :4_7}__.,. ——, title to wkich property is now teing transferred

to tie urdersiprad OBLIGOR(S), wko has (have) agreed to assume sald morrgave lean and to pay the balance due thereon: and
WHEREAS the ASSQCIATION bas agreed to saild transfer of ouiirship of the nisrteaped N'i.l‘!‘é’ t-(){'.e OBLIGOR ard his

assumptien of the mortypape lnan, providfed the Interest rate on the balarce doe E'aX.‘ﬂC:)QQ fropy 2N 2i= AL SF

rate of —8- -3—/-4 .- ¢ ard can te ezcalated as herelralter statel.

NOW, THEREFORE, this agreenent made ard entered irto thiz -~ Oth. day of - FelIUALY = 15 73, by ard tetween

the ASSGCIATION, as mortgages. and —anfred Schmitt and Ann R. Schmitt

as assum.rz OBLIGOR,

WITNESSETH:

In consileration of the premises and the further sum of $1.00 pall by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby ackrawlelged, the urdersigred parties agree as follows:

—*% to a prezent
ecreas

: - decreas-
(1) Thkat the lean balance at the time of this aszumption iz $. —Q-:L!QO—Q ‘_QLQW; that tre ASSOQCIATION iz prezently idRNs.

Ing the interest rate on the lalarce to _B__B_&ﬁ.-(_ Trat tke OBLIGOE aprees 1o repay said cbligatian in morntkly installments

of & 277 .34

each with paymernts to be applied first to interest ard trer to remainiry prircipsl balance due from month to
. . . hY Iy =5
month witk the first montkly payrernt being due March 1 13 in_

{2) THE UNDEHRSIGNED agree{s) that the aforesald rate of interes: on this oblization mayv from time to time in the discretion
of the ASSOCIATION bv ircreazed to the maximam rate per anrum permittad to le crargad by the then a

! {8 3Afdrper annum on
the halarce due. The ASSOCIATION skall send written raotics of arny Increase in inTerest rates to tre last knoan address of the
OBLIGOR(S+ and such ircrease shall tecome effective thiriy (200 Jdays after written rovice is mailed It is furiker agreed that the
monthly Installmery payments may te adfustead in proportion to ireremerts
in full in cubstantially the :ame time as weuld have cocurred prior to ar

{3} Fhould any installment payment bevorse due for a period in ex<ess of {13) fifteen Jays, the ASSOCIATION may collect a
“LATE CHARGE™ ot to excead zan amount eqial to five per ¢entzm (57) of any szck rast due installment rayment.

(1) Privilege is rezerved by tre ctlipor to make additicral ravoer r. the principal ba'larce assomed providirg that such pay-
wents. including oYligatory principal paymerts do rat in any twelve 112y th raric] taginning on the asniversary of the assumplion
exced} twenty per centum (2)<:) of the criginal principal btalarce assumed Fartter privilege is reserved to ray in excess ef twenty
per centum €209%7) of the erigiral prizcipal talarce assamed spon payment to the ASSOCIATION of a premiam equal ta six {8)
reonths interest on such excess amount eortputad at the then prevailing rate of irterest acconling to ike terms of this agrecment
between the undersigred partics. Provided, Fowever, the entire balsrnce may be pald i foll without any alditicral premium durirg any
thirty (701 Jay notice period after the ASSOCIATION kas givern wnitten 1otive 1RaD the Lierest rate is to be escalated.

plicah!? 1ath Carolira
< charesi by the thin scplgglls gt Caroi
law. Provided. kowever, that in ro evert shall the maximan rate of ircenes: exceed 21Ght & Three/

in irterc:it rates to allow the chligation to te retired
€xaation in interest rate.

{5+ Tkat 21l terms ard conditions as set eut in the note ard maorteage shall continte in foll force, except as modified expressly by
tkis Agrcement.

€6} Trat this Agreement shall bind jointly and severally the successors ard assigrs of the ASSOCIATION arnd OBLIGOR, his
Eeirs, successors ard assigns.

IN WITNESS WHEREOF tke parties kereto Fave set their kands and seals this Oth day of February . 19 75 .
& LOAWIAT :
o V. A 9’ -
M (SEAL)
Z—-——_—(SE.—\L)

Y €] 59- Y 4
Aszuming OBLIGOR{S)

In the presence of:

_ Zﬁfw‘ﬂgféﬁ_fzi;x .
. p;

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In constleration of Fidelity Federal Savings and Loan Assxdiation’s earsent to the assumption outlirel above, ard in further
consileration of Ore dollar ($1.00), the receipt of which is kereby arrrawxlcdzed. I (wed, the undersigred(s) as transferring OBLI-
GOR(S) do kereby consernt to the terms of this Mcdiffication arnd As:umption Agriement and agree to te bound thereby.

In the presence of: ‘91 . ___F: :__S‘:‘! ET!!); !‘IQ}.: .

- - o ——— e - -{SEAL)
—Zf/fﬁsf—z—u—/-‘;-_f/ié A ACORPORATION
_;z‘é'?/d';?’_“l’ / ‘}'7‘{'1‘1";" e I BY.EWJQ.'}:*_&F‘?{I!‘:L_L _\-;4_7.&%4:,/,/?‘{({; —(SEAL)

" e e {SEAL) -
=L f/‘P I_Q Tranzferrira OBLIGOR(S)
STATE OF S@ﬂbﬁ:&ﬁ&ﬁ )

COUNTY OF ) PROBATE - .

N , ryY P
; Fa g N : ; .

Personally ap:-eg ec?tgfore me tke undersigred who made cath tkat (Bhe saw ll/_l_f_{_ “5(--,//)1’///

sign, seal and deliver the feregoing Agreemernt(s) ard that (s)he-vrit-h theio:}.er 5ul-.=cri£- citre tr ]

ing witress witneszed the execution thereof.
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